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Business leaders welcome 
cash influx
Excerpt from a newspaper article published in the Vancouver Sun 
on February 18, 1989. 

#8

Comments in brackets are not part of the original document.  They have been added to assist the reader with difficult words.

Attitudes toward 
Chinese immigration

February 18, 1989

British Columbia business leaders say the color 
of money is irrelevant—whether it comes from 
Asia, Great Britain, the U.S. or anywhere else 
…. It’s all great for the economy, they say, so if 
Asian investment, in Vancouver is increasing, 
then let it soar.

They acknowledge there’s a significant public 
backlash now against foreign investment that’s 
viewed as being uncontrolled, but they’re con-
vinced the backlash is overblown and will be 
short-lived. 

B.C. finance minister statistics show that 
Asians accounted for two-thirds of the 17,000 
people who immigrated to B.C. during the first 
three quarters of 1988. One-third of those 
Asian immigrants came from Hong Kong.

The figures also show that Hong Kong inves-
tors represented a clear majority of “entrepre-
neurial immigrants” allowed into B.C. during 
the same period, as 346 of 607 such immi-
grants came from [Hong Kong]. The Hong Kong 
immigrants had a collective net worth of $366 
million.

Entrepreneurial immigrants must establish or 
buy business in Canada that will create jobs 
for at least two Canadian citizens …. A federal 
“investor immigrant” program grants visas 
to foreigners with a net worth of $500,000, a 
proven business background and $250,000 to 
invest in Canada for at least three years. Hong 
Kong residents accounted for 88 of 107 inves-
tor immigrants approved for B.C. during the 
first three quarters of 1988.
[…]

“(The Asians) are coming from cultures that 
are a little more demanding than ours,” he 
said. “The Canadian work ethic has been 
changing and we realize we have to work 
harder to compete, but (the Asian influence) 
will reinforce that even more.”

Odlum Brown Ltd. president Tony Hep-
burn said Asian investment in Vancouver 
has caught many members of the public 
off guard. He said they’re surprised at the 
magnitude of the investment already and 
worried about the future because they hear 
this is only the beginning.
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